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Mr. Nils P. Haugen presents an article on the taxation of credits 
and money, in which he restates the old arguments in favor of that 
form of double taxation which imposes a tax on credits and another 
on the property by which credits are secured. While Mr. Haugen 
is here, as always, an extremist, he brings out in this article what 
the reviewer believes to be the true reason why so many states 
continue this form of double taxation. Stated somewhat differ- 
ently from Mr. Haugen's phraseology, it is that funded income, or 
property from which funded income is derived, represents more 
faculty than unfunded income and should pay another tax. It 
does not strengthen Mr. Haugen's position to attack, as he does, 
the statistics so often quoted concerning the shifting of the mort- 
gage tax in California. It so happens that every one of the four 
or five ways in which Mr. Haugen thinks the California statistics 
might nave erred was guarded against in the compilation of those 
statistics. They are correct and truly representative of Cali- 
fornia conditions. 

The last three papers contain an interesting discussion of the 
mortgage registration tax. 

Cakl C. Plehn. 
University of California. 

The Financial History of Wisconsin. By Raymond Vincent 
Phelan, Instructor in Economics, University of Minnesota. 
Doctoral thesis, University of Wisconsin, 1906. (Madison, 
Wisconsin: University of Wisconsin, 1908. Pp. 183-475. 
50 cents). 

This appears to be one of the investigations into the financial 
history of the states made with the assistance of the Carnegie 
Institution in the division of which Prof. Henry B. Gardner is in 
general charge. It is a very thorough a piece of work based on 
original documents. The following citation from the preface will 
show its scope : 

"The striking characteristics of Wisconsin's financial history 
are many and significant, among which may be mentioned, the 
careful provisions of the Constitution to guard against a great 
and burdensome state debt, the great extravagance in local com- 



326 THE ECONOMIC BULLETIN 

munities, the constitutional struggle as to the meaning of uni- 
formity in taxation and as to the constitutional limitations on the 
taxing power of the legislature, the fraud, waste, and corruption 
that characterized the sale and management of the state lands 
and also the administration of the trust or education funds arising 
from the sale of such lands, the great and steady increase in ex- 
penditure for state administration, the great development of 
corporation taxes, the rapid development and extension of the 
state administered ad valorem tax on public service corporations, 
and the recent significant and important developments in the 
direction of a complete centralization in the assessment and levy 
of local taxes." 

The material is arranged in chapters, each of which takes up a 
different subject which is treated more or less chronologically. 
Thus chapter vi deals with the financial administration, the de- 
partments, budget and funds; chapter vii with the general prop- 
erty tax; chapter ix with the taxes on railroads, a much vexed 
question in Wisconsin. 

The treatment is historical and descriptive and without any 
effort to prove a theory or advocate any reform. In this respect 
it differs materially from most taxation literature in the United 
States. The excellence of the present revenue system of Wiscon- 
sin, and especially of its state administration, is brought out very 
forcibly by contrast with the evils of the past. 

C. C. P. 



Consanguineous Marriages in the American Population. Columbia 
University Studies in History, Economics and Public Law. 
Vol. XXXI, No. 3. By George B. Louis Arner. (New 
York: Longmans, Green and Company, 1908. Pp. 99. 75c). 

It is much like attempting to manufacture bricks without straw, 
to make a comprehensive study of this question in the United 
States with the statistical material now at hand. Aside from 
reports dealing with institutions for dependents and defectives 
there is little information upon this subject except the special 
report on the blind and deaf from the Bureau of the Census. Use 
was made of several monographs, like Dugdale's Jukes, and of 



